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I WorLD BANK LOWERS FORECASts FOR THE MIDDLE East

The World Bank has sharply cut its [
growth forecasts for the Middle East
and North Africa (MENA) region to
2.6 percent and 3.7 percent in 2025
and 2026, respectively, for the second
time this year, down from 3.4 percent
and 4.1 percent in its January forecasts.
This is down from 3.8 percent for
this year in its October 2024 forecast
(without revising the forecast for
next year), in light of an expected
deterioration in the global economic
outlook due to the repercussions of US
tariffs and counter-tariffs.

The International Monetary Fund also presented a pessimistic
outlook for the Middle East and North Africa region's economic
growth for the current and next years, predicting growth of 2.6
percent this year and 3.4 percent next year, representing a reduction
of approximately 0.9 percentage points and 0.5 percentage points,
respectively, compared to its previous estimates at the beginning
of the year.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

B Lesanon's Inflation Hits 5-YEAR Low

Lebanon's annual inflation rate eased to 14.2 percent in March
2025, its lowest level in five years, compared to 15.6 percent in
the previous month. This decline was mainly due to the slower
pace of price increases in housing and utilities categories (16.5
percent versus 18.5 percent); transportation (2.5 percent versus 9
percent); clothing and footwear (11 percent vs. 14.4 percent); and
entertainment and culture (4.5 percent vs. 5 percent); restaurants
and hotels (17.3 percent vs. 18 percent).

In contrast, prices continued to decline in the category of furniture,
household equipment, and routine household maintenance, falling
by -8.4 percent compared to -8.2 percent in the previous month. By
contrast, the pace of food price hikes accelerated to 21.4 percent
from 20.5 percent in February. On a monthly basis, consumer
prices rose 0.4 percent in March, the lowest monthly rise in six
months, compared to an increase of 0.7 percent in February.
Source (Al-Sharq Al-Awsat Newspaper, Edited)
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https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5135594-%E2%80%8B%D8%A7%D9%84%D8%B1%D8%B3%D9%88%D9%85-%D8%AA%D8%B9%D8%B5%D9%81-%D8%A8%D8%A2%D9%81%D8%A7%D9%82-%D8%A7%D9%84%D9%86%D9%85%D9%88-%D8%A7%D9%84%D8%A8%D9%86%D9%83-%D8%A7%D9%84%D8%AF%D9%88%D9%84%D9%8A-%D9%8A%D8%AE%D9%81%D8%B6-%D8%AA%D9%88%D9%82%D8%B9%D8%A7%D8%AA%D9%87-%D9%84%D9%85%D9%86%D8%B7%D9%82%D8%A9-%D8%A7%D9%84%D8%B4%D8%B1%D9%82-%D8%A7%D9%84%D8%A3%D9%88%D8%B3%D8%B7
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5135594-%E2%80%8B%D8%A7%D9%84%D8%B1%D8%B3%D9%88%D9%85-%D8%AA%D8%B9%D8%B5%D9%81-%D8%A8%D8%A2%D9%81%D8%A7%D9%82-%D8%A7%D9%84%D9%86%D9%85%D9%88-%D8%A7%D9%84%D8%A8%D9%86%D9%83-%D8%A7%D9%84%D8%AF%D9%88%D9%84%D9%8A-%D9%8A%D8%AE%D9%81%D8%B6-%D8%AA%D9%88%D9%82%D8%B9%D8%A7%D8%AA%D9%87-%D9%84%D9%85%D9%86%D8%B7%D9%82%D8%A9-%D8%A7%D9%84%D8%B4%D8%B1%D9%82-%D8%A7%D9%84%D8%A3%D9%88%D8%B3%D8%B7
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5135497-%D8%A7%D9%84%D8%AA%D8%B6%D8%AE%D9%85-%D9%81%D9%8A-%D9%84%D8%A8%D9%86%D8%A7%D9%86-%D9%8A%D8%B3%D8%AC%D9%84-%D8%A3%D8%AF%D9%86%D9%89-%D9%85%D8%B3%D8%AA%D9%88%D9%89-%D9%85%D9%86%D8%B0-5-%D8%B3%D9%86%D9%88%D8%A7%D8%AA-%D8%AE%D9%84%D8%A7%D9%84-%D9%85%D8%A7%D8%B1%D8%B3
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5135497-%D8%A7%D9%84%D8%AA%D8%B6%D8%AE%D9%85-%D9%81%D9%8A-%D9%84%D8%A8%D9%86%D8%A7%D9%86-%D9%8A%D8%B3%D8%AC%D9%84-%D8%A3%D8%AF%D9%86%D9%89-%D9%85%D8%B3%D8%AA%D9%88%D9%89-%D9%85%D9%86%D8%B0-5-%D8%B3%D9%86%D9%88%D8%A7%D8%AA-%D8%AE%D9%84%D8%A7%D9%84-%D9%85%D8%A7%D8%B1%D8%B3

SAUDI ARABIA'S TRADE BALANCE SURPLUS RiSES To THE HiGHESt

LEVEL

Saudi non-oil exports rose 14.3 percent
in February year-on-year, amid a
2.6 percent decline in merchandise
exports. Saudi non-petroleum exports
(excluding re-exports) increased by
0.7 percent, while the value of re-
exported goods increased by 45.9
percent during the same period.
Petroleum exports fell by 7.9 percent,
while the proportion of petroleum
exports in total exports fell from 76.3
percent in February last year to 72.1
percent in February.

On the import front, it witnessed a

decline of about 5.6 percent, while the merchandise trade surplus

rose 4 percent year-on-year.

Source (CNBC Arabia Website, Edited)

I S&P Apsusts OUTLOOK FOR BAHRAIN TO "NEGATIVE"

S&P Global has revised Bahrain's
outlook to negative due to continued
financial pressures, with its credit
rating affirmed at B+/B. According to
the agency, the decline in oil prices and
the suspension of financial reforms will
contribute to keeping government debt
on an upward trajectory in the coming
period. Continued market volatility
and weak financing conditions will
also lift pressure on Bahrain's interest
burden.

Bahrain's negative outlook points to
continued fiscal risks, as relatively

low foreign exchange reserves remain a limiting factor for the
Kingdom. The agency expects the fiscal deficit to rise to about 7
percent of the Kingdom's GDP in 2025, compared to 5.2 percent

in 2024 and 4.9 percent in its previous review.

Source (CNBC Arabia Website, Edited)

GoLD REBOUNDS ABOVE $3335 SUPPORTED BY CONTINUED

BUYING APPETITE
Gold prices rose more than 1 percent
on Thursday, amid buying appetite
spurred by lower prices, a day after the
metal reached a one-week low amid
optimism about the U.S.-China trade
deal.
Spot gold rose 1.5 percent to $3,335.39
an ounce, while U.S. gold futures
climbed 1.5 percent to $3,344.
Gold hit an all-time high of $3,500.05
on Tuesday, but fell below $3,300 the
next day.

Source (Al-Khaleej Emirati Newspaper, Edited)
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https://www.cnbcarabia.com/137086/2025/24/04/%D8%B3%D8%AA%D8%A7%D9%86%D8%AF%D8%B1%D8%AF-%D8%A2%D9%86%D8%AF-%D8%A8%D9%88%D8%B1%D8%B2-%D8%AA%D8%B9%D8%AF%D9%84-%D9%86%D8%B8%D8%B1%D8%AA%D9%87%D8%A7-%D8%A7%D9%84%D9%85%D8%B3%D8%AA%D9%82%D8%A8%D9%84%D9%8A%D8%A9-%D9%84%D9%84%D8%A8%D8%AD%D8%B1%D9%8A%D9%86-%D8%A5%D9%84%D9%89-%22%D8%B3%D9%84%D8%A8%D9%8A%D8%A9%22
https://www.cnbcarabia.com/137086/2025/24/04/%D8%B3%D8%AA%D8%A7%D9%86%D8%AF%D8%B1%D8%AF-%D8%A2%D9%86%D8%AF-%D8%A8%D9%88%D8%B1%D8%B2-%D8%AA%D8%B9%D8%AF%D9%84-%D9%86%D8%B8%D8%B1%D8%AA%D9%87%D8%A7-%D8%A7%D9%84%D9%85%D8%B3%D8%AA%D9%82%D8%A8%D9%84%D9%8A%D8%A9-%D9%84%D9%84%D8%A8%D8%AD%D8%B1%D9%8A%D9%86-%D8%A5%D9%84%D9%89-%22%D8%B3%D9%84%D8%A8%D9%8A%D8%A9%22
https://www.cnbcarabia.com/137086/2025/24/04/%D8%B3%D8%AA%D8%A7%D9%86%D8%AF%D8%B1%D8%AF-%D8%A2%D9%86%D8%AF-%D8%A8%D9%88%D8%B1%D8%B2-%D8%AA%D8%B9%D8%AF%D9%84-%D9%86%D8%B8%D8%B1%D8%AA%D9%87%D8%A7-%D8%A7%D9%84%D9%85%D8%B3%D8%AA%D9%82%D8%A8%D9%84%D9%8A%D8%A9-%D9%84%D9%84%D8%A8%D8%AD%D8%B1%D9%8A%D9%86-%D8%A5%D9%84%D9%89-%22%D8%B3%D9%84%D8%A8%D9%8A%D8%A9%22
https://www.alkhaleej.ae/2025-04-24/%D8%A7%D9%84%D8%B0%D9%87%D8%A8-%D9%8A%D9%86%D8%AA%D8%B9%D8%B4-%D9%81%D9%88%D9%82-3335-%D8%AF%D9%88%D9%84%D8%A7%D8%B1%D8%A7%D9%8B-%D8%A8%D8%AF%D8%B9%D9%85-%D9%85%D9%88%D8%A7%D8%B5%D9%84%D8%A9-%D8%A7%D9%84%D8%A5%D9%82%D8%A8%D8%A7%D9%84-%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D8%B4%D8%B1%D8%A7%D8%A1-5881866/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%B9%D8%A7%D9%84%D9%85%D9%8A%D8%A9/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.alkhaleej.ae/2025-04-24/%D8%A7%D9%84%D8%B0%D9%87%D8%A8-%D9%8A%D9%86%D8%AA%D8%B9%D8%B4-%D9%81%D9%88%D9%82-3335-%D8%AF%D9%88%D9%84%D8%A7%D8%B1%D8%A7%D9%8B-%D8%A8%D8%AF%D8%B9%D9%85-%D9%85%D9%88%D8%A7%D8%B5%D9%84%D8%A9-%D8%A7%D9%84%D8%A5%D9%82%D8%A8%D8%A7%D9%84-%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D8%B4%D8%B1%D8%A7%D8%A1-5881866/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%B9%D8%A7%D9%84%D9%85%D9%8A%D8%A9/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.cnbcarabia.com/137100/2025/24/04/%D9%81%D8%A7%D8%A6%D8%B6-%D8%A7%D9%84%D9%85%D9%8A%D8%B2%D8%A7%D9%86-%D8%A7%D9%84%D8%AA%D8%AC%D8%A7%D8%B1%D9%8A-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A-%D9%8A%D8%B1%D8%AA%D9%81%D8%B9-%D9%84%D8%A3%D8%B9%D9%84%D9%89-%D9%85%D8%B3%D8%AA%D9%88%D9%89-%D8%A8%D9%8010-%D8%A3%D8%B4%D9%87%D8%B1-%D9%81%D9%8A-%D9%81%D8%A8%D8%B1%D8%A7%D9%8A%D8%B1
https://www.cnbcarabia.com/137100/2025/24/04/%D9%81%D8%A7%D8%A6%D8%B6-%D8%A7%D9%84%D9%85%D9%8A%D8%B2%D8%A7%D9%86-%D8%A7%D9%84%D8%AA%D8%AC%D8%A7%D8%B1%D9%8A-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A-%D9%8A%D8%B1%D8%AA%D9%81%D8%B9-%D9%84%D8%A3%D8%B9%D9%84%D9%89-%D9%85%D8%B3%D8%AA%D9%88%D9%89-%D8%A8%D9%8010-%D8%A3%D8%B4%D9%87%D8%B1-%D9%81%D9%8A-%D9%81%D8%A8%D8%B1%D8%A7%D9%8A%D8%B1
https://www.cnbcarabia.com/137100/2025/24/04/%D9%81%D8%A7%D8%A6%D8%B6-%D8%A7%D9%84%D9%85%D9%8A%D8%B2%D8%A7%D9%86-%D8%A7%D9%84%D8%AA%D8%AC%D8%A7%D8%B1%D9%8A-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A-%D9%8A%D8%B1%D8%AA%D9%81%D8%B9-%D9%84%D8%A3%D8%B9%D9%84%D9%89-%D9%85%D8%B3%D8%AA%D9%88%D9%89-%D8%A8%D9%8010-%D8%A3%D8%B4%D9%87%D8%B1-%D9%81%D9%8A-%D9%81%D8%A8%D8%B1%D8%A7%D9%8A%D8%B1

B Jorpan Boosts Its SAFE-HAVEN GOLD RESERVES

The Central Bank of Jordan strengthened its reserves of the yellow
metal, increasing by 506 million dinars to reach a total of 4.763
billion dinars at the end of February 2025 (dinar = 1.41 dollars).
According to central bank data, gold reserves rose from 4.257
billion dinars at the end of 2024 to 4.763 billion dinars by the
end of the second month of this year. The amount of gold held
rose from 2.304 million ounces to 2.318 million ounces during the
same period.

The Central Bank of Jordan sold 105,000 ounces in February 2025
and then returned to buy 100,000 ounces, as these operations reflect
a flexible strategy in managing cash reserves, including buying
and selling gold according to the movement of global markets and
the fact that gold is a safe haven to strengthen the pillars of the
economy and build as many reserves as possible.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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https://www.alaraby.co.uk/economy/%D8%A7%D9%84%D8%A3%D8%B1%D8%AF%D9%86-%D9%8A%D8%B9%D8%B2%D8%B2-%D8%A7%D8%AD%D8%AA%D9%8A%D8%A7%D8%B7%D8%A7%D8%AA%D9%87-%D9%85%D9%86-%D8%A7%D9%84%D8%B0%D9%87%D8%A8-%D9%85%D9%84%D8%A7%D8%B0%D8%A7%D9%8B-%D8%A2%D9%85%D9%86%D8%A7%D9%8B
https://www.alaraby.co.uk/economy/%D8%A7%D9%84%D8%A3%D8%B1%D8%AF%D9%86-%D9%8A%D8%B9%D8%B2%D8%B2-%D8%A7%D8%AD%D8%AA%D9%8A%D8%A7%D8%B7%D8%A7%D8%AA%D9%87-%D9%85%D9%86-%D8%A7%D9%84%D8%B0%D9%87%D8%A8-%D9%85%D9%84%D8%A7%D8%B0%D8%A7%D9%8B-%D8%A2%D9%85%D9%86%D8%A7%D9%8B

